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This Year’s Budget was "3.6B €" Next Year “3.9B €" Support will be
allocated for the agricultural enterprises, 24,5 % percent up
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Left Chart: Agricultural supports last 5 years Source: TurkSTAT
Right Chart: Distribution of the State-Supports Source: TurkSTAT
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Agricultural input price index increased by 34.09%

Agricultural-IPl ~ (2020=100) increased by 34.09%
compared to same month of the previous year and
increased by 31.94% compared to twelve months moving
averages, in August 2025.

protection products and pesticides [N 1741
Maintenance of buildings  |INENRNEREGEGENEE 1698
Energy, lubricants |GG 1011
Buildings [N 2184
Maintenance of materials |  26.55
Materials I 2948
Seeds and planting stock [ NN 5251
I 4.09
Animal feedingstuffs NI 3827

Agricultural-IPI

Other goods and services GGG 3060
Fertilisers and soil improvers | 5301

Veterinary expenses

59.79

Left Chart: Agricultural supports last 5 years Source: TurkSTAT
Right Chart: Distribution of the State-Supports Source: TurkSTAT

*
TURKISH
MACHINERY

TARMAKBIR

0
60
37.63
40 / 3325 3422 34.00
|
T ————
20
o
& H O H DD S D £ I & A
o o A 2 S ’thh 25 q?.d" 25 @'N@ @5t 9 & 'c,ss'* oS 'p,é’ o {)&
S R S S A S S S S S A S S " S S

Veterinary expenses with an increase of 59.79% was the
subgroup that indicated the highest annual rate of change.
Fertilisers and soil improvers with an increase of 3.94% was
the subgroup that indicated the highest monthly rate of
change.
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Gross-Wage Salary Index Increased by 10.8% in Q2, 44,3%

Employment index Fall by 0.6% in Q2 and 2.2% Annually.

Manufacturers Labour Index

Annual and Q2 Labour Wage Index (%)
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Right Chart: Labour input indices quarterly changes (%), Quarter II, 2025 Source: TurkSTAT
Left Chart: Labour input indices annual changes (%), Quarter II, 2025 Source: TurkSTAT
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September sees PMI reading of 46.7, among the lowest

Eurozone (*)
Manufacturing PMI

imalat PMI
57.7
I 50.0

46.2

(*) The countries included in the Euro Zone index: Germany, Austria, France, Italy, Ireland, Spain, the Netherlands and Greece.

Left Chart: PMI Output EU Index Map , Industrial Production Source: S&P
Right Chart: EU PMI Index Table Source: S&P
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Manufacturing PMI August 2025 September 2025
The Netherlands 51.9 53.7
Greece 54.5 52.0
Ireland 51.6 51.8
Spain 54.3 515
Romania 49.3 49.8
Germany 49.8 495
Czech Republic 49.4 49.2
Italy 50.4 49.0
France 50.4 48.2
Poland 46.6 48.0
Austria 49.1 47.6
Turkiye 47.3 46.7
United Kingdom 47.0 46.2

Source: S&P Global PMI.
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September Production Index: Output nears stabilisation as export sales

growth sustained

Output Index

Employment Index
sa, >50 = growth since previous month

70 -
65
60 -
55
50
45
40 -
35
30 -
25
20 -
15 —— .

'16 '17 '18 '19 '20 '21 '22 '23 '24 '25

Index summary
sa, 50 = no change over previous month

PMI Output
04-25 441 424
05-25 47.5 48.0
06-25 48.3 47.2
07-25 47.9 47.2
08-25 47.5 44.6
09-25 48.0 49.6
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New Orders Index
Backlogs of Work Index

sa, >50 = growth since previous month

Input Prices Index
Output Prices Index

sa, >50 = inflation since previous month
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Backlogs Stocks of
New New of Finished Input Output
Orders  Export Orders Work Employment  Goods Prices Prices
418 45.1 424 4738 474 65.8 56.7
46.6 472 474 49.7 47.6 61.9 55.4
50.1 54.4 488 46.7 52.8 66.3 57.5
46.7 483 50.8 49.1 53.6 61.5 53.6
47.2 51.2 452 50.5 48.9 64.5 60.2
46.5 50.1 424 485 49.0 59.6 58.0

Left Chart: PMI Output Index , Industrial Production( %) Source: TurkSTAT
Right Chart: PMI Index Bar Source: TurkSTAT
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Suppliers' Delivery Times Index
sa, »50 = faster times since previous month
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Quantity  Suppliers' Stocks
of Delivery of
Purchases Times Purchases
441 53.1 435
45.6 51.7 43.0
48.4 49.9 46.3
47.8 513 493
43.6 51.0 47.2
442 51.2 46.0



Drought impact on Agricultural production, expecting %25 to 45 loss on
harvest

Agricultural Areas Impacted
by Drought , 2025
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Map: drought-effected areas in Turkey , September 2025
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Drinking milk production increased by 4.1% and

became 132 thousand

359 tons in August. Cereal Production will decrease more than 4%
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Left Chart: Milk Production(%) Source: TurkSTAT
Right Chart: Creals and Other Crops (MT) Source: TurkSTAT

@ TARMAKBIR

(Millicn tonnes)
80 -
70 4
60 -
50 4
40 -
30 -
20
10
0 0

755 714

336 330

Cereals and other
crops

Vegetables Fruits, beverage and

spices crops

u2024 w2025

=S



Milk prices are still on the rise due to the increasing expenses. Wheat
prices were more stable in 2025.
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Left Chart: Milk & Wheat Prices (TRY) Source: TurkSTAT

Right Chart: Red meat Prices (Beef&Lamb), Turkey Among the Other Countries
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OECD food inflation rose to 5.0% in

August 2025

Percentage change over same period previous year
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Food covers food and
non-alcoholic beverages.

Australia and New Zealand:

Q12025 -Q2 2025.
United States: OECD estimates.
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The decrease in implement market for the next 12-months are at

remarkable levels depending on fast-falling orders.

Soil working, seeding,
fertilizing, protection

Components

Irrigation

Livestock Equipment

Tractors

Trailers / transportation
equipment

Harvesting Equipment

Blue Bar indicates the % change on a year ago
Red Bar indicates the 12-months orders & sales forecast, Source: Barometer, TARMAKBIR
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» [n 2025 still high interest rates
and limited loans. Expectations
on deduction of interest rates.

» Low demand and harvesting,
trailer and soil working, seeding,
fertilizing and protection due to
economic conditions.



Tractormakers ramped down production more than 31,2% in Q3.
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Left Chart: Tractor Production Q1, Q2 and Q3 total (Unit) Source: TurkSTAT
Right Chart: Q3 Production By Years (Unit) Source: TurkSTAT
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Q3 data indicates foreign trade volume for tractor segment increased

by 9%.
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Left Chart: Tractor Export Q1, Q2 and Q3 total (Unit) by Years Source: TurkSTAT
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Right Chart: Tractor Exports Q3(Unit) Source: TurkSTAT
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In Q3 tractor demand were %61,2 down in the home market.
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Left Chart: Tractor Registration By Years (Unit) Source: TurkSTAT
Right Chart:Q3 Registrations (Unit) Source: TurkSTAT

@ TARMAKBIR

)



Last Year More Stable International Trade After 2023’s Unfavaroble
Balance

O
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Chart: Trade Balance By Years (USD ) Source: TurkSTAT
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Expectations are getting worse, industry sentiment is going downbhill

MAMNUFACTURERS SATISFACTION

B orders [ Turnover

100
=1]
60
0 50 100 150 200
a0 2024 BAROMETER RESULTS
Unsatisfactory
20 40.5%

~ Satisfactory
59.5%

2017 2018 2019 2020 2021 2022 2023 2024

Left Chart: Orders and Turnover Expectations (%) Source: TARMAKBIR Barometer Right
Chart: Satisfaction Indicator for Manufacturers (Unit) Source: TARMAKBIR
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Key Takeaways

y» Weakness on Currency Rates, high value of “Turkish Lira”

y Downturn in Global Markets

y Expectations of bigger Slump in the Economy

) Yield loss and extreme decline in Farmers’ Income

) Escalating prices for Agricultural inputs

) Profitabilty Difficulties

) More stable int.rates but still high and insufficient financial loans
) Extreme Weather Events — Frost and Low Precipitation
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Thank You!
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