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GDP decreased at constant values, but has grown at current prices in 2023

GDP and INFLATION: forecasts from the Bank of Italy and other organizations 
(percentage changes over the previous period)

PIL (1) Inflazione (2)

2024 2025 2026 2024 2025 2026

Banca d’Italia (October) 0,6 1 1,2 1,1 1,6 1,6

EU Commission (May) 0,9 1,1 – 1,6 1,9 –

OCSE (September) 0,8 1,1 – 1,3 2,2 –

IMF (July) 0,7 0,9 0,6 1,3 2 2

Consensus Economics 

(October)
0,8 0,9 – 1,2 1,7 –

Source: Banca d’Italia, Bollettino economico 4 2024



Prices Dynamics
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National general consumer price index

Cyclical change (left scale) Trend change (right scale)

Source: ISTAT



Agriculture in Italy 2023

Source: ISTAT

72.7 bn € 
Value of 

production

+1.9%

 Total 
production

in volume

-1.9%  

Total 
production

in volume

OUTPUT AND VALUE ADDED OF AGRICULTURE

% changes - current values
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Agricultural modernization 2024

• 28.5% of farms are adopting precision agriculture tools and techniques

• 41% of larger farms are the most likely to adopt these technologies

• 32.1% in the Northwest

• 33% in the Northeast
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Agricultural Prices

Producer price index of agricultural crops

Producer price index of livestock 

+3.2% 

over 

September 

2023 

+5.5% 

over 

September 

2023 



Tractor registrations September 2024

Source: Federunacoma processing on Ministry of Transports data
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Tractor exports June 2024

Source: Federunacoma processing on ISTAT data
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Agricultural machinery exports June 2024

Source: Federunacoma processing on ISTAT data
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Turnover expectations are deteriorating

Q3 2023 – Expectations for the next sixt months Q3 2024 – Expectations for the next sixt months



Agricultural:

- production costs
- farm income
- climatic and 

meteorological factors

Industrial:
- raw materials prices
- input cost
- logistics and transport

The system of public aid and 
subsidies 

Key drivers
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