Worldwide - 2024 Second Quarter Agriculture Baler Index

WORLDWIDE - Balers Quarterly Index [Base Year 2016]
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The Second quarter 2024 index decreased 47.6% compared to the same quarter in 2023, with
the rolling 12-month index dropping sharply, as depicted in the worldwide Baler shipment index
chart above.

With the second quarter index up over the first quarter, albeit less than the previous year, this is
once again following the annual pattern that has occurred frequently over the past decade. If
continued, we would expect the third quarter index to decline from the second quarter in 2024.

Worldwide - 2024 Second Quarter Agriculture Combine Index

'WORLDWIDE - Combines Quarterly Index [Base Year 2016]
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The Worldwide Combine shipments index continues to exhibit a similar pattern in 2024
compared to 2023 with the second quarter index increasing over the first.

While the 2023 Q2 index value reached its highest value of any second quarter in the past 13
years at 170.3, in 2024 the second quarter value was only at 99.5, 61.6% less than a year ago.
The 12-month moving average Index following suit, declining 31% from its high of 148.5 a year
earlier.



'WORLDWIDE - Foragers Quarterly Index [Base Year 2016]
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» The worldwide index of Forage Harvester shipments decreased 23.2% in the second quarter of
2024 compared to the same quarter in 2023.

» The 12-month quarterly moving average index for worldwide Forage Harvesters also declined
significantly after topping out in Q1 2023 at its highest level since 2010 and is now at its lowest

level since Q4 2010.

WORLDWIDE - Tractors Quarterly Index [Base Year 2016]
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Worldwide - 2024 Second Quarter Agriculture Tractor Index
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The worldwide index of farm tractor shipments, as depicted in the chart above, shows a strong
second quarter index in 2024, though down 17.9% from the same quarter a year earlier in 2023,
continuing the downward the slope of the 12-month moving index, as depicted in the chart above.
The 12- month moving average has now declined to a level last seen for Ag tractors in Q3 2016



