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When Starting
2020

Producer Price Index of Agricultural Products (Agriculture-PPI) increased by 
71.96% annually and increased by 4.47% monthly

Economic Snapshot

Agriculture-PPI (2015=100) on the previous month increased by 4.47%, on December of the previous year increased by 46.58%,
on same month of the previous year increased by 71.96% and on the twelve months moving averages basis increased by
91.66% in September 2023.



When Starting
2020

Compared to general Agriculture-PPI, lower annual change observed in 5 
subgroups while 8 subgroups were higher

Economic Snapshot

Cereal (except rice), leguminous crops and oil seeds with 26.19% and rice (in husk) with %50.65 were the subgroups that
indicated low annual increase. On the other hand, grapes with 154.83% and pome fruits and stone fruits with 146.92% were the
subgroups where high annual increases realized. Fibre plants with 5.93% was the only subgroup that indicated annual
decrease..



When Starting
2020The ICI Manufacturing Purchasing Managers’ Index (PMI) for Turkey rises to 

49.6 in September.

Economic Snapshot

The headline PMI rose to 49.6 in September from 49.0 in August, and signalled only a marginal moderation in the health of the 
manufacturing sector. 



When Starting
2020

AM production index is escalating, but 10 points down in August.

Economic Snapshot

The reduction for industrial consuption:
The industrial production index (IPI) 
measures levels of production and capacity 
in the ag-machinery manufacturing. The
Agri-Machinery production index posted
169,1 points in August, 10 points down from
July.

Turkey’s Agri-Machinery Production Index
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2018                 2019                 2020                 2021                  2022              2023

Jan Feb Mar Apr May June July Aug Sep Oct Nov Dec 

2020 77,4 79,5 77,8 60,9 81,7 89,2 114,6 122,6 128,8 134,6 132,5 167

2021 143,3 142,5 151,6 144,5 146,9 144,5 133,7 128,9 142,8 133,3 127,2 136,6

2022 139,4 138,7 149,5 143,6 136,9 154,3 140,5 155,9 161,3 166,7 187,7 196,5

2023 178,8 183,6 180,3 185,5 198 189,7 179 169,1

0

50

100



When Starting
2020

Milk production is declining while wheat is up

The amount of cow's milk collected by dairy enterprises increased by 3.1% in
August compared with the same month of the previous year and increased
by 3.0% in the January-August period compared with the same period of the
previous year.

Commodity Trends

It was estimated that in 2023 cereals production will increase with a
rate of 3.1% when compared with the previous year and approximately
become 73,6 million tonnes.).



When Starting
2020

Milk prices are still on the rise due to the increasing expenses.

As of August 2023 milk prices rise to 11,5 tl from 8,5 tl(%35)..

Commodity Trends

Wheat PricesMilk Prices

Wheat prices has incresed more than %40 percent in 2023.
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Sales Forecast &
Production VolumeProduction Volume



When Starting
2020

Last 12 Months – Next 12 Months

Equipment for soil working, seeding, 
fertilizing, plant protection

more than
15%

less than
5%

Components
more than

15%
more than

10%

Irrigation
more than

15%
more than

5%

Livestock Equipment
more than

10%
less than

5%

 High interest rates and limited loans.

 Low allocation for new grants and 
other governmental supports.

 Low demand for tractors and 

The decrease in forecasts is at remarkable levels depending on the
limited financial loans.

Sales Forecast

Livestock Equipment 10% 5%

Tractors
more than

20%
more than

10%

Trailers / transportation equipment
more than

5%
less than

5%

Harvesting equipment
more than

10%
less than

5%

Source: Tractors Tarmakbir Tractor Registrations, CEMA Barometer Spring 2023

 Low demand for tractors and 
equipment due to economic conditions.



In September, 7.960 tractors were produced overall, with a less than 1 
percent decrease compared to the previous year. .

Production Volume

8.000 7.960

In the January-September period of 2023, 69,496 tractors were produced, an increase of 25% compared to the same 
period last year. 

Source: Tarmakbir Tractor Report
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Market Outlook



When Starting
2020The Domestic Tractor Market increased 7 percent in August.

Tractor Registrations

Market Outlook
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In August 2023, the traffic registration process of 5,072 tractors was registered and there was an increase of 7 percent 
compared to the same month of the previous year. Considering the August data of the last 5 years, the change in 2023 is at 
60.3%.

Source: Tarmakbir  Monthly Tractor Report
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When Starting
202016,747 tractors were exported in the January-September period of 2023, and the 

change compared to the same period of the previous year is 4.8%.

Tractor Exports

Exports

Source: Tarmakbir  Monthly Tractor Report

1,594 tractors were exported in September 2023, a decrease of 25.3% compared to the previous year. Considering 
the September data of the last 2 years, the change in 2023 was -37.6%.



When Starting
2020

Lack of confidence to the policies and policy makers
More stable inflation prices
Expectations of Devaluation
Low Fixed prices for commodities(Milk and Meat prices)
Challenges in Supply Chain almost settled
Farmers feel down

Key Influencers

Farmers feel down
Low support for investments
Fear of stagflation
Insufficient financial loans


