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When Starting
2020

Elevated inflation persists as currency depreciates

A change in general index was realized in
CPI (2003=100) on the previous month by
2.29%, on December of the previous year

Economic Snapshot

Consumer price index (CPI) realized as 
50.51% annually and 2.29% monthly

by 12.52%, on same month of the previous
year by 50.51% and on the twelve months
moving averages basis by 70.20% in March
2023.



When Starting
2020

The indicator for CPI having specified coverage (B) increased by 52.11% annually 
and 2.19% monthly in March.

Economic Snapshot

Clothing and footwear with 17.27% was the main group that indicated the lowest annual increase. On the other hand, hotels,
cafes and restaurants with 70.73% was the main group where the highest annual increase realized..



When Starting
2020The ICI Manufacturing Purchasing Managers’ Index (PMI) for Turkey came in at 

50.1 in February, matching January’s reading.

Economic Snapshot

Consequently, the index remained above the 50.0 no-change threshold, signaling a continued improvement in manufacturing 
sector operating conditions from the previous month.



When Starting
2020

AM production index is escalating after a drastic fall in January.

Economic Snapshot

The reduction for industrial consuption:
The industrial production index (IPI) 
measures levels of production and capacity 
in the ag-machinery manufacturing. The
Agri-Machinery production index posted
178,4 points in February, more than 14
points up from January.

Turkey’s Agri-Machinery Production Index
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points up from January.

2018                 2019                 2020                 2021                  2022              2023

Jan Feb Mar Apr May June July Aug Sep Oct Nov Dec
2020 77,4 80,4 78,2 56,7 80,9 89,3 114,2 121,2 129,1 135,6 134 169,7
2021 142,5 143 151,8 140,8 147,4 145,3 132,9 127 142,9 133,9 128,9 139,5
2022 137,4 138,6 149 140,4 139,3 156 139,7 153,5 161 167,3 189,6 199,7
2023 164,3 178,4
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When Starting
2020

Producer Price Index of Agricultural Products (Agriculture-PPI) increased by 106.77% 
annually and increased by 1.79% monthly.

Commodity Trends

Fibre plants with 21.55% and cereal (except
rice), leguminous crops and oil seeds with
68.88% were the subgroups that indicated low
annual increase. On the other hand, citrus fruits
with 174.94% and oleaginous fruits with
173.85% were the subgroups where high
annual increases realized.



When Starting
2020

Milk cows sent to Slaugterhouse due to low fixed prices and rising production 
expenses.

In 2022, producers sent their cows to slaughter due to the rising costs and
low price of raw milk production. In October, the price was increased to 8.5
liras and the support premium to 50 cents, but there was a sharp decrease in
production .The cost of milk production in December was 8 lira and 74
kuruş.(0,45€)

Commodity Trends

Wheat PricesMilk Prices
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Turkey has sufficient wheat crop in 22/23, Wheat production totalled
19.75 Million Metric Tons (MMT in Marketing Year (MY) 2022/23 and
price is almost doubled this year. TMO has issued an international
tender to purchase an estimated 565,000 tonnes of milling wheat in
2023.
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Sales Forecast &
Production VolumeProduction Volume



When Starting
2020

YEARLY CHANGE

Equipment for soil working, seeding, fertilizing, *plant 
protection Up 8%

Components Up 12%
Greenhouse - N/A

Harvesting equipment Up 5%

Irrigation Up 6%

Due to the election forecast are
optimistic for the next 6 months .

 Farmers are expecting new grants for
the disaster areas.

The decrease in forecasts is at remarkable levels depending on the recent 
economic conditions of the country.

Sales Forecast

Irrigation Up 6%
Lawn and garden - N/A

Livestock equipment Up 10%
Municipal equipment - N/A

Tractors Up 15%
Loaders / material handlers - N/A

Trailers / transportation equipment Up 12%
Storage - N/A

Source: Tractors Tarmakbir Tractor Registrations,                      
CEMA Barometer 2023

 Inflation seems more stable in 
February. 



In March 2023, 9,057 tractors were produced, an increase of 24.6% 
compared to the previous year.

Production Volume
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In January 2023, 6,298 tractors were produced, an increase of 31% compared to the previous year. In 2022, 67,154
tractors were produced overall, with a 7.6% decrease compared to the previous year. 

Source: Tarmakbir Tractor Report

0

1.000

2.000

3.000

4.000

2021 2022 2023
0

1.000

2.000

3.000

4.000

Jan Feb Mar

2022

2023



Market Outlook



When Starting
2020

Tractor Registrations (February)

Market Outlook
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Tractor sales increased by 53% in February compared to the same
mounth of the previous year.
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Traffic registration of 5,569 (2022/ 2023 model) tractors was realized in February 2023, an increase of 53.2 percent compared
to the same month of the previous year. Considering the February data of the last 5 years, the change in 2023 it is at the level 
of 60.7%..

Source: Tarmakbir  Monthly Tractor Report

0 2.000 4.000 6.000 8.000 10.000

Jan
Feb
Mar

Apr
May
June

2021

2020
2.741

Feb



When Starting
2020Last year, high tractor demand not fulfiled by tractor-makers

YEARLY CHANGE

Equipment for soil working, seeding, fertilizing, 
*plant protection 18%
Components

26%
Greenhouse

- N/A
Harvesting equipment

12%
Irrigation

Market Outlook

Downward Tendency of Demand

Source: TARMAKBIR September Barometer 2022
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