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Farm demographics ‘o
100,000 fewer farms in France in 10 years: still fewer farms, but still larger AREMA

The number of farms according to their technical-economic

Changes in the number of farms and average UAA in _ _
orientation from 2000 to 2020

metropolitan France

1800 80,0 F b
s arms (number) e
1600 oLl Technical and economic Evolution annual
orientations 2000 2010 2020 2020/2010 growth
1400 00 2020/2010
1200 Field crops 134 391 115344 111 825 -3519 -0,3%
50,0
Viticulture 92 304 70019 59032 -10987 -1,7%
1000
40,0 Beef cattle 77 556 62 590 48 398 -14 192 -2,5%
800 Mixed farming 134 965 57984 40 594 -17 390 -3,5%
co0 30,0 |Sheep, goats, other herbivores 82 456 55669 35460 -20 209 -4,4%
Dairy cattle 74 584 48 058 35029 -13 029 -3,1%
20,0
400 Pigs, poultry 13104 29080 18 658 -10422 -4,3%
500 100 Horticulture, market gardening 15784 14 063 15 347 1284 0,9%
Fruits 25305 21374 15 285 -6 089 -3,3%
0 0,0 Mixed cattle 12 592 13974 8329 -5 645 -5,0%
1970 1979 1988 2000 2010 2020
Unclassified farms 766 1822 1822 0 0,0%
I F = A\ UAA
arms vereee Set 663807 | 489977 | 389779 | -100198 | -2,3%
Units: thousand units and hectare Unit: number of farms; %, average annual change
Field: Metropolitan France, excluding structures managing collective pastures Field: Metropolitan France, excluding structures managing collective pastures.
Source: Agreste - Agricultural censuses (final results) Source: Agreste - Agricultural censuses (final results)
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Demographics of farmers o)

) ) ) T ALEMA
Fewer and fewer farmers are getting older and older: 43% are likely to retire within ten
years. The challenge of transmission is enormous!
Distribution of farmers by age group in 2000, 2010 Farm managers and co-operators by age group
and 2020
2020 - 2010 m 2000 2000  Share 2010 Share 2020 Share
I 13% - 30 years old 41 389 5% 28732 5% 24 522 5%
65 ans et + 11%
N 14%
\ I 1 30to39vyears o e 21% 87932 15% 74135 15%
60 3 64 ans 9% old
I 7
I ¢ 40toddyears ,ocasa  27% 172213 29% 106 801 22%
55459 ans 16% old
i 50 to 54 r
I 15 0o%YeAs 170342 16% 98759  16% 75453 15%
50 3 54 ans 16% old
i 55 to 59 r
N 227 0>7Years 91739 11% 95401  16% = 89467 18%
40 3 49 ans 29% old
27 60 to 64 years
I 1 Y 52 009 7% 56 140 9% 60 482 12%
30a39ans 15% old
e 65 years and
. Y 104 254  14% 64 707 11% 65 505 13%
Moins de 30 ans 5% over
I 5%
0% o 0% 159, 0% . sou  Total 763953 100% 603884  100% 496 365 100%
Unit: %, share of total farmers Units: number of farmers; %, share of total farmers
Field: Metropolitan France, excluding structures managing collective pastures Source: Agreste - Agricultural census

Source: Agreste - Agricultural census
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French agricultural production (2003-2022) o
95.8 billion, up 15.8% year-on-year and 25% over two years AREMA

French agricultural production excluding subsidies
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H French production in value === Annual growth

Units: billion euros (left scale); %, annual change in value (right scale)
Source: INSEE, provisional agricultural account; (p) provisional data
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The breakdown of French agricultural production by product in 2022

The production of agricultural goods (excluding services) will be divided into 65% crop
production and 35% animal production in 2022

Crop production: 65% of production by value in 2022 Animal production: 35% in 2022

20% 5% 9%

/.
<4

- @
ik
Céréales : Pommes 1| Bovins vidkde

de terre

4%

6% AN 7% | 4% |3%
Léegumes

Plantes industrielles Plantes fourragéres Plantes et fleurs 3% Volaille y Porc ﬂ Autres

Unit: %, share of total production of agricultural goods (excluding services)
Source: Insee, Agriculture Account
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Evolution of plant production between 2021 and 2022 in value and volume o

U
Crop production jumped by +18% in 2022, after +12% in 2021. It is again prices that have AREMA
driven up production (+14.3%) and the fruit and wine harvests

Growth in production volume Production growth in value
Evolution of prices

_ I 3,1%
Plant production . 14,3%
Cereals

Wines o
Industrial plants . 8,8%

Fodder plants -16,5% -
Potatoes -9,2% .

Fresh vegetables -2,3%

Unit: %, annual variation 2022 vs 2021; Source: INSEE, provisional data

17,9%

33,2%

!

30,9%

14,4%

5,1%

8,1%

29,5%

29.0% 17,1%

12,2% 9,6%

2,7% 25,1%
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Evolution of animal production between 2021 and 2022 in value and volume o’

: : : : AYEMA
Animal production (gross and processed) increased by +13.9%, despite a 3.4% decrease
In volumes produced. As areminder, animal production had increased by +1.8% in value
in 2021, with volumes also down (-1.6%)
Growth in production volume _ _ Production growth in value
Evolution of prices
-3,4% I . 13,9%
Animal production - 17,9%
-1.2% 15,3%
Milk L2 . 16,7% .
-1,8% 19,9%
Large Cattle - 22,1% -
Poultry 13.0% . - 18.79% I 3,3%
pigs wa |} B -~ B e
Calves -5,5% I . 13,4% I7,2%
Sheep and goats -0,8% I 8,4% I 7,5%
Unit: xxx
Source : XXXX
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Margins and results of the agricultural sector (2003-2022)

La Ferme France posts record results in 2022

Evolution of margins and results of the agricultural branch
(2003-2022)
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=== Added value EBE e=O==Netincome

EBITDA: Gross operating surplus - Unit: billion euros
Source: INSEE, provisional agricultural account; (p) provisional data

Gross value added 2022: €43.5 billion

= Intermediate production-consumption
+24% vs 2021
+35% vs. average of last 5 years

Gross operating surplus: €41.7 billion

= VA-Loaded salaries+Subsidies
+22% vs 2021
+35% vs. 5-year average

Net income of the branch: €27.9 billion

+38% vs 2021
+62% vs. average of last 5 years

A EMA
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Foreign trade: French
Imports and exports of
agricultural equipment




Overview (2010-2022) oo

U
Foreign trade was still very dynamic in 2022: +17% for exports and +19% for imports. The AREMA
trade deficit continues to widen

Exports, imports and trade balance of agricultural equipment
between France and abroad

8 000

I Exports Imports =O=Trade balance 6794
7 000

6 000 5678

4919
5000 4583 4421 4516 4568

4228
4 029 4121 3908

3004 3153

3247 3243 3232

2988 2933 3133
3000 2376

2000

1000

-1 000

-2.000 22226

-3 000
2010 2011 2012 2013 2014 2015 2016 2017 2018 2019 2020 2021 2022

Unit: million euros
Sources: Customs via Trademap (2021-2022), Eurostat history (2010-2020)

AXEMA - Syndicat des industriels de I’'agroéquipement 11




French exports in 2022 o’
A new record of 4.6 billion euros, tractors represent 47% of this total AREMA

Distribution of exports French exports of AE by product family
by major product family in 2022

L rcews. [ <
Other

Agricultural
+11%1

tractors g Parties et sous-ensembles - 661

+ o
20 /OT 9 Espaces verts, - e
agroforesterie
4.6 billion e Presses et fenaison . 404
+16,9% 1
e Travail du sol l 228
Green spaces,
P @ Matériel de récolte I 164
agroforestry
o
+4 /°T 0 Matériel d'élevage I 122
Machine parts and sub- 9 Semis et plantation I 114
assemblies
Unit: %, share of total exports +31 %T Unit: million euros
Source: Customs via Trademap Source: Customs via Trademap
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French exports by country and by zone (2017-2022) o)

37% of exports are outside the European Union AREMA
O France exported its agricultural equipment to 167 Top 20 export countries
countries worldwide in 2022 of France in 2022

U The top 20 destinations account for 80% of French (1) Allemagne
exports (2] Royaume-Uni
. Italie
U The European Union represents 63% of French 8 Pologne
exports © Etats-Unis d'Amérique
@ Belgique
French exports g ZSpagEe
. 3 tri
by geographical area in 2022 urriene
Q Pays-Bas
1% = Union Européenne @ Australie
b , (11] Turkiye
\ Europe de I'Ouest hors UE @ Bulgarie
m Europe de I'Est hors UE ® Japon
m 4.6 billion Amérique du Nord @ Suisse
' . ® Nouvelle-zélande [l 79
+16,9% m Amérique du Sud et centrale i
13% ’ [16) Hongrie [l 71
= Afrique ® Suede [l 69
= Océanie ® Norvege [l 63
= Asie ® République tcheque [l 62
(20] Canada | 61

Units: million euros; %, share of total exports
Source: Customs via Trademap
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French imports in 2022

A EMA

Imports, up 20%, reach a new peak in 2022 at €6.8 billion

Distribution of imports
by major product family in 2022

Other
+22%1

Agricultural
tractors
+20%1

6.8 billion
euros
+19,7%1

Green spaces,

agrOfolfétf/ry Machine parts and sub-
o assemblies
+19%1

Unit: %, share of total imports
Source: Customs via Trademap

(2
©

00 660

French imports of AE by product family in
2022

Tracteurs _2523
Parties et sous-ensembles - 1332
reevevers I o
Matériel de recolte . 525
Travail du sol . 378
Matériel d'élevage . 332
Presses et fenaison l 300

Matériel d'irrigation I 101

Unit: million euros
Source: Customs via Trademap
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French imports by country and by zone (2017-2022) o
More concentrated, 74% of our imports come from the EU 27 and 33% from Germany AREMA

O France imported its agricultural equipment into 93 Top 20 supplier countries

countries around the world in 2022 of France in 2022
U The top twenty supplier countries account for 96% of (1) riemagre [,
French imports, with Germany alone accounting for (2] tealie | 796
33%. 9 chine || GG 624
a Autriche _ 425
O The European Union represents 74% of French (5) royaumne-Uni [ 400
agricultural equipment imports (6 Belgique [ 378
o Pays-Bas - 308
French imports by geographical area @ ctats-Unis damérique [ 281
(9] Finlande [Ji| 194
@ Pologne - 161
m Union Européenne m sapon [l 160
Europe hors UE g Eszj:: : 71506
7% .8 billion eurc o @ République tcheque ] 71
+19.7% m Amérique du Nord @ panemark | 65
Slovaquie 56
Asie g Hongrie : 55
m Autres g Tur?nj: : ::
@ Mexique I 37

Units: million euros; %, share of total exports
Source: Customs via Trademap
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The French
agricultural equipment
market




The agricultural equipment market - new market (2010-2023) o)

The price of new equipment rose by 12% in 2022 and 17% in two years. Farmers' purchase
prices have increased less rapidly, thanks to the cushioning effect of trade-ins

EMA

Monthly change in the average selling price of Change in the average price of agricultural equipment
agricultural equipment and the price at which and the IPAMPA equipment index as an annual average
farmers acquire agricultural equipment 14%
(2010-2022) 12,0%
160,0 12% :
= Farm equipment prices at production (1) === [PAMPA material index (2)
10%
150,0
8% 7,3%
140,0
o% 4,9%
130,0 8 3,5%
e ’ 3,1% 2,8%
2,2% 2,4% 24/2 2% ’
17/ 1,69 18/) 1,8% 1,8% ols%lsly
2% 1,4%"
120,0 ' L1% gl osy  0,9%,79 I I II
- m_Em
110,0 -0,1%
-2%
2011 2012 2013 2014 2015 2016 2017 2018 2019 2020 2021 2022
100,0
S 89d9yYY ORI ITYY LY EHYD9IIIIINTNINY M Evolution of the average price of agricultural equipment in annual average
2 E 3 sS85 S 8T8 2E3585S 970282358538 : e . . ‘ .
§ 52w 9o 23 o g S § 532w oW 23 g o g 5 § R o ® 23 B Evolution of the acquisition price of agricultural equipment in annual average (IPAMPA index)

Units: price index, base 100 in 2010; %, annual price change
Sources: INSEE and Agreste
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The agricultural equipment market - new market (2010-2023) o)

. . AYXEMA
2022: another very good year for agricultural equipment;
2023: towards a slowdown before a trend reversal?
10 000 -
In 2022: 8 700
9000 - Agricultural equipment: +16.5 8303 oy
° i . 15%
oo Green space equipment: +3.5 o [
+19%
7000 5751 6 094 612;5 6 055
+
000 200 0% 5158 5272 JCEE o 4%
4784 15% oy, 4817 4865 1129
5 000 +18% -9% +1%
4064
4000
3000
2 000
1000

2010 2011 2012 2013 2014 2015 2016 2017 2018 2019 2020 2021 (rév.) 2022 (prov.) 2023 (prév.)

B Market volume (at 2010 prices) M Price effect

Rev: revised data; Prov: provisional data; Forecast: forecast; Units: million euros; %, annual change in value
Source: Axema (series without greenhouses and telescopic handlers)
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Agricultural equipment market - including telescopic loaders and greenhouses:
evolution (2019-2023) and breakdown by product AYEMA

The 9 billion euro mark will be passed in 2023

The market including shippers Market breakdown by product family in 2022
Telescopic handlers and greenhouses
10000 Autres : Matériel d'arrosage et de protection des cultures,
serres, matériel de nettoyage, de tri et de stockage, etc.
9400
1320 M€
8 948
9000
Matériel de trongport Tracteurs standards et spécialisés
8000 7844 slome / 2850 M€
Presses et matériel de fenaison
430 ME
7000 6 834 \
6 572
Matériel de levage et de
manutention : chargeurs fronta
et chariots 1é|as:::::iquas ux/
6000 540 Me
Matériel de récolte .~
5000 590 Me
Matériel d'élevage
4000 865 M€
Matériel d'entretien des espaces verts:
tracteurs espaces verts, tendeuses outoportées
Matériel de travail du sol, et a conducteur marchant, débroussailleuses,
semis, fertilisation taille-haies, trongonneuses...
3000
2019 2020 2021 (rév.) 2022 (Prov.) 2023 (Prév.) 75 Me T4r0Me

Rev: revised data; Prov: provisional data; Forecast: forecast; Units: million euros; %, annual change in value
Source : Axema
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Agricultural vehicle
registrations




New farm vehicle registrations (2013-2022) Y
High altitude stabilization in 2022

First registrations of agricultural vehicles 2020* 2021 2022

Growth 22/21
(excluding quads)

Tractor 33 609 40 077 37 443 40 802 40 676 -0,3% b

9052 Transport equipment 9 863 20379 15101 13 295 12 438 -6,4% V
Press and haymaking 5675 11339 9876 7 755 7973 2,8% A

79223 Maintenance of green 0
76316 76138  spaces and roadsides 3258 3837 3002 3777 4174 10,5% A A
Soil working, seeding
and fertilizing 2188 5421 4567 3256 3383 3,9% A
64 816 equipment.

60500 2219 60767 60878 o160 Harvesting equipment 2693 3775 3636 2833 2998 5,8% A
Crop protection 1271 2524 2484 2199 2236 1,7% A
equipment
Breeding equipment 1396 2703 2389 1700 1628 -4,2% V
Irrigation equipment 64 112 190 184 137 -255% VY
Unidentified material 143 355 535 515 495 -3,9% V

Units: number of registrations; %, annual change; (*) 2019 and 2020 were atypical years marked by the registration of many older vehicles due to the entry into force of the Decree of December 19,
2016 - Source: Axema, SIV-DIVA
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Tractor registrations in France o
Above the 40,000 units and the long-term average (38,000 units) AREMA

The first tractor registrations The first tractor registrations
(2003-2022) by subfamily

47 648

Growth

22/21

43 661
42 877 40 676
10275 e 4007, 40802 | Standard tractor 20697 25756 23899 24538 25071 2,2%
1
sl 360 e | 81 . Green spaces tractor 5578 3773 4489 6597 6035 -85%
35 165 36029 Telescopic loader 3597 5395 4597 4679 4977 6,4%
33 609 .
Tractorforvineyardsand 010 4070 3771 4265 3751 -12,1%
31556 orchards
Vineyard trimmer 492 741 337 391 576 47,3%
.
Wheel loader* (with 1 4 7 15 11 -267%
wheels)
Other tractors 327 338 343 317 255 -19,6%

20032004 20052006 2007 2008 20092010201120122013 201420152016 20172018 201920202021 2022

Total tractors 33 609

Unit: number of tractors Units: number of tractors and %, annual variation
Source: Axema, SIV-DIVA Source: Axema, SIV-DIVA
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Standard tractor registrations Y
+2.2% in 2022; average power continues to grow AREMA

First registrations of standard tractors
34109

30598
20887 24599 24 389 25756 . sussg 25071 Distribution of first registrations
21527 22076 21853 55697 by brand in 2022
= JOHN DEERE
NEW HOLLAND
\\ = FENDT
| CLAAS

2010 2011 2012 2013 2014 2015 2016 2017 2018 2019 2020 2021 2022 m MASSEY FERGUSON

® CASE IH
The average power of standard tractors

in horses

m VALTRA

25,071 m DEUTZ-FAHR

161 registrations in = KUBOTA
2022 = McCORMICK
13% = SAME
m LINDNER
= JCB
11%
LANDINI
2010 2011 2012 2013 2014 2015 2016 2017 2018 2019 2020 2021 2022
= LOVOL
Units: number of tractors registered for the first time; average Unit: %, share of registrations of the brand in question in the total AUTRES MARQUES
horsepower number of first registrations of standard tractors in 2022
Source: Axema, SIV-DIVA Source: Axema, SIV-DIVA
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David TARGY

www.axema.fr

19 rue Jacques Bingen — 75017 Paris
014212 8590 // infos@axema.fr

in Y 0 O | @axeva


https://twitter.com/axemafr?lang=fr
https://www.linkedin.com/company/axema/mycompany/
https://www.youtube.com/channel/UCFx5f3k1FhakRja9gmYFwFA
https://fr-fr.facebook.com/formationCQPAxema/
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