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U.S. Farm Income: Cash Receipts

Source: USDA



Ag Tractor and Combine: Declines for most categories

Source: AEM Ag Tractor and Combine Report



Ag Tractor and Combine: Small Equipment and Domestic

Source: AEM Ag Tractor and Combine Report



Small growth changes, overall more stability

Source: AEM Quarterly North American Agricultural Equipment Industry Conditions Trends Report



Change in 2022 Outlook 

Source: AEM Quarterly North American Agricultural Equipment Industry Conditions Trends Report

Components ↑ 1-5% ↑ 6-10%
Equipment for soil working, seeding, fertilizing, p  ↑ 1-5% ↑ 6-10%
Harvesting equipment ↓ 1-5% ↑ 6-10%
Irrigation & sprayers ↑ 6-10% ↑ 6-10%
Lawn and Garden ↓ 1-5% ↑ 1-5%
Livestock equipment ↓ 1-5% ↑ 1-5%
Loaders / material handlers ↓ 1-5% ↑ 1-5%
Other → Stable ↑ 1-5%
Tractors → Stable ↑ 6-10%
Trailers / transportation equipment ↓ 6-10% ↑ 1-5%
Grand Total ↓ 1-5% ↑ 6-10%

Change in Outlook 2022
Wholegoods Comp / Attachm.

Equipment Type



New Orders, Production and Work Backlog

Source: AEM Quarterly North American Agricultural Equipment Industry Conditions Trends Report



US Ag Machinery Outlook

Source: Oxford Economics



Tractors Exports

Source: AEM & Census Bureau



Key Influencers

• Inflation

• Supply Chain Issues

• Global Trade Relations (US-China, CTPPP, US-Mexico, US-Canada, US-Iran

• Biden Administration – Federal Assistance

• US Elections

• Russia-Ukraine



Number of companies & employees

Source: IBIS World & ASM / CBP



Conclusions: Member commentary says it all

Source: AEM Members



Optional Slide 1: Slight Dip in Farm Income, Less government support

Source: USDA



Optional Slide 2: U.S. Farm Income: Direct Payments

Source: USDA



Optional Slide 4: Supply Chain Issues

Source: AEM Quarterly North American Equipment Industry Conditions Trends Report



Optional Slide 5:Workforce issues

Source: BLS



Optional Slide 6: Inflation

Source: Bureau of Labor Statistics (BLS) Producer Price Index
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Aug Y/Y 
2021/2020

Annual
2019

Annual
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2021

Annual Avg 
2020/2019

Annual Avg 
2021/2020

 WPU1114 Agricultural machinery and equipment** 189.711 191.135 0.8% 163.065 17.2% 151.9 25.8% 148.6 152.0 161.512 2.3% 8.7%
 WPU11140111 Commercial turf and grounds care equipment, including parts and attachments** 155.789 159.415 2.3% 142.853 11.6% 135.3 17.8% 132.7 135.4 140.992 2.0% 6.2%
 WPU11140211 Farm plows, harrows, rollers, pulverizers, etc., and attachments** 268.136 274.834 2.5% 215.973 27.3% 194.6 41.2% 193.2 194.6 208.382 0.7% 7.9%
 WPU11140311 Farm-type (power take-off hp) wheel tractors (2/4-wheel drive)(with or without attachments)** discontinued
 WPU11140411 Farm dairy equipment, sprayers and dusters, farm blowers, and attachments** 174.119 174.233 0.1% 152.818 14.0% 148.4 17.4% 148.5 148.5 151.296 0.0% 1.9%
 WPU11140511 Planting, seeding, and fertilizing machinery and attachments** 184.182 184.440 0.1% 167.205 10.3% 154.7 19.2% 156.3 157.4 164.208 0.7% 5.1%
 WPU11140611 Harvesting machinery (except hay and straw) and attachments** 312.432 312.432 0.0% 263.116 18.7% 255.8 22.1% 243.2 256.6 266.092 5.5% 9.4%
 WPU11140711 Haying machinery and attachments** 301.203 301.203 0.0% 255.871 17.7% 244.7 23.1% 238.4 243.4 256.455 2.1% 7.6%
 WPU11140811 All other farm machinery and equipment, excluding parts, including attachments** 237.714 241.404 1.6% 201.712 19.7% 175.2 37.8% 170.6 173.3 197.568 1.6% 15.8%
 WPU11140911 Parts for farm machinery, for sale separately** 179.920 181.256 0.7% 154.728 17.1% 137.2 32.1% 137.0 137.3 150.669 0.2% 10.0%
** Not Seasonally adjusted


	Slide Number 1
	Slide Number 2
	Slide Number 3
	Slide Number 4
	Slide Number 5
	Slide Number 6
	Slide Number 7
	Slide Number 8
	Slide Number 9
	Slide Number 10
	Slide Number 11
	Slide Number 12
	Slide Number 13
	Slide Number 14
	Slide Number 15
	Slide Number 16
	Slide Number 17

