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When Starting
2020

Consumer prices rose by 83.45 percent in September compared with the previous year, 
the biggest year-over-year increase since 2002 and monthly ncrease was 3.08 percent.

A change in general index was realized in CPI
(2003=100) on the previous month by 3.08%,
on December of the previous year by 52.40%,
on same month of the previous year by 83.45%
and on the twelve months moving averages
basis by 59.91% in September 2022.

Economic Snapshot



When Starting
2020

Consumer prices rose by 83.45 percent in September compared with the previous 
year, the biggest year-over-year increase since 2002 and 3.08% monthly.

Economic Snapshot

In September 2022, alcoholic beverages and tobacco with 0.04% was the main group that indicated the lowest monthly
increase. On the other hand, housing with 9.99% was the main group where the highest monthly increase realized.
Communication with 30.76% was the main group that indicated the lowest annual increase. On the other hand,
transportation with 117.66% was the main group where the highest annual increase realized.



When Starting
2020Global Manufacturing Purchasing Managers' Index® (PMI) fell from 50.3 in August to 

49.8 in Septemeber remained below the 50 points treshold for the first time since June
2020. Turkey’s PMI posted 46,9 in September 0,5 points down from the previous month.

Economic Snapshot

 Since 2020 summer, global manufacturing is still in the contraction 
zone for 3 months. The global index was below 50. The steepest 
decline since 2012 occurred in September.

 The inflationary pressures and the supply chain disruptions on the 
other hand eased mildly. The decline in new orders, especially 
exports, accelerated.
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GLOBAL PMI

 In manufacturing PMI, operating conditions of the sector was 
improved in 18 out of 31 monitored national economies. However, 
growth decelerated in 13 of these economies compared to August.

 According to Istanbul Chamber of Industry, Turkey’s Manufacturing 
PMI fell from 47.4 in August to 46.9 in September, the lowest since 
May 2020. Outputs and new orders slowed down with the weakened 
orders, while the inflationary pressures were mildly eased. 
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When Starting
2020

Raw material prices, escalated measures in China and ongoing supply-chain disruptions 
fluctuates the production index.  

Economic Snapshot

Turkey’s Agri-Machinery Production Index
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Turkey Agri-Machinery production index posted 130 points in 
August, 30 points down from the previous months.
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When Starting
2020

Producer Price Index of Agricultural Products (Agriculture-PPI) increased by 142.42% 
annually and decreased by 4.34% monthly.

Commodity Trends

Agriculture-PPI (2015=100) on the previous month decreased
by 4.34%, on December of the previous year increased by
99.72%, on same month of the previous year increased by
142.42% and on the twelve months moving averages basis
increased by 89.02% in August 2022. Compared to the
previous month in sectors; forestry products and related
services decreased by 6.89%, products of agriculture, hunting
and related services decreased by 4.34% and fishing products
and other fishing products decreased by 1.24%. Regarding
monthly changes by main groups; perennial crops decreased
by 12.81%, non-perennial crops decreased by 4.58% and live
animals and animal products increased by 1.99%.



When Starting
2020

Turkish milk producers struggle amid low fixed prices, rising production expenses.

Turkish milk producers are struggling as fixed prices per liter set 
by the National Milk Council have made it difficult to turn a profit 
amid rising production costs due to the depreciation of the 
Turkish lira The milk price per liter is around 0.40 cents. 

Commodity Trends

Wheat PricesMilk Prices
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On the other hand, the wheat harvest is over, in August
approximately two weeks behind the schedule this year. Wheat
forecast is at 17.25 Million Metric Tons (MMT in Marketing Year
(MY) 2022/23 and price is almost doubled this year.
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When Starting
2020

Producer Price Index of Agricultural Products (Agriculture-PPI) increased by 156.00% 
annually and increased by 7.14% monthly 

Commodity Trends

Agriculture-PPI (2015=100) on the previous 
month increased by 7.14%, on December of the 
previous year increased by 113.98%, on same 
month of the previous year increased by 
156.00% and on the twelve months moving 
averages basis increased by 99.82% in 
September 2022



Sales Forecast &
Production VolumeProduction Volume



When Starting
2020

YEARLY CHANGE

Equipment for soil working, seeding, fertilizing, *plant 
protection 10%

Components 12%
Greenhouse - N/A

Harvesting equipment 5%

Irrigation 20%

 High turnovers are related with the
local currency depriciation and high
inflation rates in the market. Forecast
are still pesimistic for the next 6 
months.

The decrease in forecasts is at remarkable levels depending on the recent
economic conditions of the country, 

Sales Forecast

Irrigation 20%
Lawn and garden - N/A

Livestock equipment 15%
Municipal equipment - N/A

Tractors 10%
Loaders / material handlers - N/A

Trailers / transportation equipment 10%
Storage - N/A

Source: Tractors Tarmakbir Tractor Registrations,                      
CEMA Barometer Spring 2022

 Industralist and farmers are
expecting more effective grants for
equipments before the elections.

 Although turnovers are extremely
high, however sales volumes are low
depending on  because of the melting
value of TL.



In September 2022, 6,521 tractors were produced, an increase of 6.1% 
compared to the previous year.

Production Volume

4.000

5.000

6.000

7.000

8.000

9.000

In September 2022, 6,521 tractors were produced, an increase of 6.1% compared to the previous year. In the January-
September period of 2022, 47,546 tractors were produced, with a 13.8% decrease compared to the same period of the 
previous year. 
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Source: Tarmakbir Tractor Report
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Market Outlook



When Starting
2020Surprisingly, the Domestic Tractor Market increased 53 percent in this August compared

to the same period of 2021.

Tractor Registrations

Market Outlook

4.000

5.000

6.000

7.000

8.000

July

Aug

Sept

Oct

Nov

Dec

2022

In August 2022, 4,740 tractors was logged in the traffic records, an increase of 53% compared to 2021. In the January-August 
period of 2022, 38,302 tractors were registered, a decrease of 1.6% compared to the same period of the previous year. When 
we compare the January-September period of 2022 with the data of the last 5 years,change is at the level of 22%.
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When Starting
2020The demand for irrigation systems is still at the very low level.

YEARLY 
CHANGE

Equipment for soil working, seeding, 
fertilizing, *plant protection 9%

Components 14%
Greenhouse - N/A

Harvesting equipment 9%

Irrigation 35%Irrigation 

Livestock

Tractors 

Trailers  

Market Outlook

Downward Tendency of Demand

Source: TARMAKBIR September Barometer 2022

Irrigation 35%
Lawn and garden - N/A

Livestock equipment 35%
Municipal equipment - N/A

Tractors 16%
Loaders / material handlers - N/A

Trailers / transportation equipment 24%
Storage - N/A-40% -35% -30% -25% -20% -15% -10% -5% 0%
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When Starting
2020In September 2022, 1,871 tractors were exported, a decrease of 9.3% compared to the 

previous year.

Tractor Exports January-September Period

Exports
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In September 2022, 1,871 tractors were exported, a decrease of 9.3% compared to the previous year..Considering the 
September data of the last 5 years, the change in 2022 is 15.4%. In the January-September period of 2022, 14,159 tractors were 
exported, and the change compared to the same period of the previous year is 17.8%. When we compare the January-September
2022 period with the data of the last 5 years, the increase rate is 20.6%.
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When Starting
2020In the agricultural machinery sector, our exports in the first half of 2022 increased by 4

percent compared to the level of 2021 and reached the level of 867 million dollars.

Agricultural Machinery Exports –
Half Year

Major Export Partners – January - September

Exports

867 milion USD

4%
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When Starting
2020

Skyroketing raw material prices
Energy costs
Less pressure on inflation
Devaluation of Turkish Lira
Low Fixed prices for commodities
Challenges in Supply Chain

Key Influencers

Challenges in Supply Chain
Farmers feel down
Grant expectations for investments
Budget Squeeze and insufficient income of farmers


